Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take
no responsibility for the contents of this announcement, make no representation as to its accuracy or
completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from or in
reliance upon the whole or any part of the contents of this announcement.
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VOLUNTARY ANNOUNCEMENT

(1) UNUSUAL PRICE MOVEMENTS; AND
(2) APPROVAL OF IND APPLICATION OF IMMO0306S
(SUBCUTANEOUS FORMULATION)
FOR THE TREATMENT OF SYSTEMIC LUPUS ERYTHEMATOSUS
BY THE NMPA

This announcement is made by ImmuneOnco Biopharmaceuticals (Shanghai) Inc. (the
“Company”, together with its subsidiaries, the “Group”) on a voluntary basis.

The board (the “Board”) of directors (‘“Directors”, and each a “Director”) of the Company
has noted the recent unusual fluctuations in the price of the shares of the Company (the
“Shares”). Having made reasonable enquiries, the Board confirms that, as of the time of this
announcement, it is not aware of any information that needs to be disclosed to avoid a false
market in the Company’s securities, or any inside information that needs to be disclosed
under Part XIVA of the Securities and Futures Ordinance (Chapter 571 of the Laws of Hong
Kong).

As of the date of this announcement, the Board confirms that the Group’s business operation
and clinical development remain normal, and that there is no material adverse change to the
business operation and financial position of the Group.

In addition, the Board is pleased to announce that the Group has received the approval
from the National Medical Products Administration of the People’s Republic of China (the
“NMPA”) for the Investigational New Drug (IND) application of IMMO0306S (Subcutaneous
Formulation) for the treatment of Systemic Lupus Erythematosus (SLE).



ABOUT IMMO0306S (SUBCUTANEOUS FORMULATION)

IMMO306S (Subcutaneous Formulation) is a subcutaneous formulation developed based
on IMMO0306. IMMO0306, independently developed by the Group, is a bispecific molecule
targeting both cluster of differentiation 47 (CD47) and cluster of differentiation 20 (CD20)
and is the first CD47 and CD20 dual-targeting bispecific to enter into clinical stage globally.
IMMO306 blocks the “don’t eat me” signal by inhibiting the CD47-SIRPa interaction,
enhances Fc-FcyRIla and Fc-FcyRlIlla interactions to activate macrophages and NK cells,
and preferentially binds CD20 over CD47 to effectively eliminate malignant B cells while
minimizing toxicity, leading to improved therapeutic outcomes.

As of the date of this announcement, the Group owns the global intellectual property rights
and commercial rights of IMMO0306S (Subcutaneous Formulation).

Cautionary Statement required by Rule 18A.05 of the Rules Governing the Listing
of Securities on The Stock Exchange of Hong Kong Limited: The Company cannot
guarantee that it will be able to develop, or ultimately market, IMMO0306S (Subcutaneous
Formulation), successfully. Shareholders and potential investors of the Company are advised
to exercise due care when dealing in the shares of the Company.
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