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(1) RESIGNATION OF NON-EXECUTIVE DIRECTOR;
AND
(2) PROPOSED APPOINTMENT OF NON-EXECUTIVE DIRECTOR

The board (the “Board”) of directors (the “Directors”, each a “Director”’) of ImmuneOnco
Biopharmaceuticals (Shanghai) Inc. (the “Company”, together with its subsidiaries, the
“Group”) announces the following changes to the Board:

RESIGNATION OF NON-EXECUTIVE DIRECTOR

Mr. Yu Xiaoyong (THEH) (“Mr. Yu”) has tendered his resignation as a non-executive
Director of the Company, with effect from September 30, 2024, in order to devote more
time to his other business commitments.

As of the date of this announcement, Mr. Yu has confirmed that he has no disagreement
with the Board and there is no matter in relation to his resignation that needs to be brought
to the attention of The Stock Exchange of Hong Kong Limited (the “Stock Exchange”) and
the shareholders of the Company (the “Shareholders”).

The Board would like to express its sincere gratitude to Mr. Yu for his valuable contribution
to the Company during his tenure of service.



PROPOSED APPOINTMENT OF NON-EXECUTIVE DIRECTOR

The Board is pleased to announce that, after taking into consideration the recommendation
from the nomination committee of the Board, the Board resolved to nominate Ms. Fu Dawel
(fi} KA5) (“Ms. Fu”) as a non-executive Director.

The proposed appointment of Ms. Fu is subject to the approval by the Shareholders at an
extraordinary general meeting of the Company (the “EGM”) by way of ordinary resolution.

The biographical details of Ms. Fu are set out below:

Ms. Fu, aged 47, has over 20 years of experience in investment and technology enterprise
management. Ms. Fu joined Shanghai Yongkan Investment Management Co., Ltd. (_E 7k
HPE S A PR 2y F]) as one of its managing partners in October 2015, and since then, she
has been responsible for the day-to-day operations of the fund, which invested in a number
of outstanding biopharmaceutical companies, including, among others, Shanghai NewMed
Medical Co., Ltd. (_F i AIRE TR A FRA F]) (“Shanghai NewMed”), Shanghai
Novamab Biopharmaceuticals Co., Ltd. (1 1& A= 4 5 225 10 A FR 2> 7]), Shanghai
Ennovabio Pharmaceuticals Co. Ltd. (k#2853 A B/ F]) and the Company. She
served as the deputy general manager of Shanghai Yingshuo Polymeric Materials Co.,
Ltd. (L iEICRH R S A B A BR /A F]), the business license of which was revoked in
March 2024, from July 2010 to February 2015. From October 2003 to June 2010, Ms. Fu
successively held positions engaged in investment and investment management, in Shanghai
Dingjia Ventures Co., Ltd ([ 55 A £ & M A R A]), Shanghai Minhang
Technology Venture Capital Co., Ltd (_Fi#BI1TRHE I ZER & A R /A 7)) and Shiying
(Xiamen) Growth Venture Capital Co. Ltd (& (& )8 ZEH & A FRA ).



Ms. Fu obtained a bachelor’s degree in accounting and a master’s degree in management
science and engineering from Shandong University of Science and Technology (1L L
K in China in July 1999 and July 2004, respectively. She also obtained a master’s degree
in business administration from Shanghai Jiao Tong University (_F #2878 K £2%) in China in
June 2021.

As of the date of this announcement, save as disclosed above, Ms. Fu had confirmed that: (i)
she did not have any relationship with any other Directors, supervisors, senior management,
substantial Shareholders, or controlling Shareholders of the Company (as respectively
defined in the Listing Rules); (ii) she did not have any interest in the shares of the Company
within the meaning of Part XV of the SFO; (ii1) she did not hold any other positions within
the Group; and (iv) she did not hold any directorships in any other public companies, the
securities of which are listed on any securities market in Hong Kong or overseas in the last
three years.

Save as disclosed above, to the best knowledge, information and belief of the Directors
having made all reasonable enquiries, there is no other information relating to the proposed
appointment of Ms. Fu that is required to be disclosed pursuant to the requirements of
Rules 13.51(2)(h) to (v) of the Listing Rules and there are no other matters in relation to her
appointment that need to be brought to the attention of the Shareholders.

Subject to the approval of the appointment of Ms. Fu at the EGM, the Company will enter
into a service contract with Ms. Fu for a term commencing from the date of the approval
of the appointment of Ms. Fu at the EGM and ending on the expiry of the term of the first
session of the Board, provided that her term of office will not exceed three years, and Ms.
Fu is eligible for re-election at the general meeting upon the expiry of her term of office in
accordance with the articles of association of the Company. Following the effectiveness of
her appointment as the non-executive Director and pursuant to the proposed service contract,
Ms. Fu will not be entitled to receive Director’s fee for her position as the non-executive
Director, after taking into consideration the recommendation from the remuneration
committee of the Board, prevailing market conditions and the remuneration policy of the
Company.



A circular which includes, among others, the information in relation to the proposed election
of Ms. Fu as the non-executive Director, together with the notice of the EGM, will be
despatched to the Shareholders (if necessary) and published on the websites of the Stock
Exchange (www.hkexnews.hk) and the Company (www.immuneonco.com) in due course.

By order of the Board
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Chairman and Executive Director

Hong Kong, September 30, 2024
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